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100% FULL FUNDING COMMITMENT

ALL REQUIRED JOB CREATION COMPLETE

WORLD CLASS SPONSOR TEAM

48% OF UNITS ALREADY LEASED

USCIS ID: 1316551161
EB-5 Fund: BRC Partners V LP
TEA Certification: California 



Summary

• 1900 Broadway Project began moving in 
residents in July 2024 and has reached 48% 
leased as of the end of September 2024.

• Behring Co. has acquired 1950 Franklin and the 
adjacent parking structure, adding 635 parking 
spaces for residents and 377,000 square feet of 
additional office space which a portion is offered 
as a flex office and coworking program.

• 1900 Broadway is already the market leader on 
rent level and absorption pace

Leasing Progress

• Leasing is in progress; tenant move-ins began in 
July 2024, and as of the end of September 2024, 
48% of units have already been leased.

• Absorption pace reached a record 49 leases in 
August.

• More than 30 tours are scheduled weekly on 
average.

• As of the end of September 2024, more than 364 
leasing applications have been received, year to 
date.

Job Creation: 2,977 Jobs Created1

• More than 2,977 jobs have been created, 
confirmed by economist Baker Tilly LLP1. More 
than 3,200 total jobs are anticipated to be 
created through the end of all construction 
activities and through leasing revenues.

• All EB-5 investors have already met their EB-5 job 
creation requirements for their eventual I-829 
petitions.

Refinance / Exit

• The project is exploring refinance and exit 
opportunities targeting 2Q 2025

• Reduction in interest rates is accretive to cap 
rates, terms and will assist the effort

1.  Job creation figures confirmed by Baker Tilly LLP in report titled, “An I-829 Economic Analysis as of April 30, 2024 of the 1900 Broadway Project.”

1900 Broadway is Leasing and Already 48% Full!
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Job Creation Progress

Job Creation Type Direct Indirect Total

Residential Construction 1,285.20 932.7 2,217.9

Non-residential Construction 341.3 217.9 559.2

Architectural & Engineering 
Professional Fees

65.5 74.1 139.6

FF&E Purchasing - 9.3 9.3

Insurance 22.3 25.1 47.4

Marketing - 1.7 1.7

Leasing Commissions - 2.7 2.7

Total 1,714.3 1,263.5 2,977.81

1.  Job creation figures confirmed by Baker Tilly LLP in report titled, “An I-829 Economic Analysis as of April 30, 2024 of the 1900 Broadway Project.”
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https://www.youtube.com/watch?v=UAU4VovKVH0&ab_channel=FullStackRealEstate


Summary Performance & Market dynamics
Overall, Oakland market has bottomed out post-covid and rents are recovering. 
High supply is disappearing, future construction pipeline has dropped 75% and 
Oakland has the #3 highest median household income in the country. 

• Rents across the region are under pressure while competition is high; 
the region is still recording an over supply of about 4,000 units metrowide. 

• 1900 Broadway records fast absorption: A trophy quality location, market 
leading amenities and a top of market finish package is leading to the 
strongest absorption performance in the region of over 40+ units a month.

• Strategic concession strategy is helping lease less popular units while also 
providing a loss leader strategy to drive traffic and then cross sell/up sell 
higher yielding units after touring.

• Construction pipeline of new apartments seen dropping 75% versus 2017 
peak which will result in dramatic rent increases. 

• Our tenants have extraordinary capacity to pay up to 47.25% higher 
rents at the time of renewal and no new competing supply available. 

• Interest rate decreases will lower the projects cost of capital and aid our 
ability to obtain more favorable terms at refinance or exit.
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Metric 1900 Broadway

Occupancy 48%

Absorption (Units/Mo) 40+

Concessions 4-10 weeks[1]

Tenant Avg HH Income $220,000

Rent Capacity $6,111

Current Avg 2 BD Rent $4,150

Excess Income Capacity $1,961

Excess Income Capacity % 47.25%

1. Concessions only available on select units that have higher exposure or availability while popular units have no discounts

1900 Broadway’s Rent Roll is comprised of a 
wealthy tenant base able afford strong rent 
increases after supply/demand dynamics 
normalize
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• Presently, the combined Bay Area markets are oversupplied 
by nearly 4,000 multifamily units

• San Jose is currently stabilized, and is expected to only grow 
more undersupplied moving forward

• The Urban East Bay is oversupplied by 3,000 multifamily 
units and Oakland is oversupplied by 3,405 units, having 
captured the majority of recent deliveries

• For Class A Product, the Urban East Bay and Oakland is 
much less oversupplied, by 959 and 856 units respectively 
at present.

Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.
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• As Silicon Valley is presently stabilized and San Francisco will stabilize 
in 1Q25, these markets will begin to resume the rent growth which has 
historically pushed high-income renters into Oakland and the East Bay, 
as a slightly more affordable option with a convenient commute

• The distress experienced specifically in San Francisco and Silicon Valley 
during and following the pandemic (driven by work-from-home trends, 
a pullback in tech) drove rents cheaper in those markets, slowing 
affordability-driven in-migration to the East Bay

• As these markets stabilize, the East Bay will once again benefit from 
affordability-driven migration from San Francisco and Silicon Valley / 
San Jose

• At present, Oakland's Class A multifamily market is expected to 
stabilize in 1Q25, with the greater Urban East Bay stabilizing in 4Q25

• As the East Bay and Oakland absorb the recently delivered product, a 
go-forward undersupply will drive rent growth and strong occupancy 
performance in these markets

Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.



When measuring 17 supply/demand variables, SF Oakland-Berkeley Metro ranks #2 strongest investment 
opportunity over the next 5 Years.

• Study measures 17 
variables across 
supply, demand, 
inventory, pipeline, 
income 
demographics, job 
creation, and more.

• Top 3 Markets are 
all in CA, Bottom 
markets are Florida, 
TX, TN, SC and NC.

• California markets 
lead all prospects 
due to low supply, 
high incomes and 
strong job growth.
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Source: “”’Next Markets’ Research for Select United States Multifamily Markets ”, Prepared by The Concord Group Real Estate Advisors, Dated August 2023.
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1900 Broadway has strong product market fit: We are absorbing much faster than competing 
market offerings and are on pace to be fully occupied by the end of Q1 2025.

JULY COMP STUDY - 1900 Broadway’s leasing velocity is strong, it averaged 43.7 apartments leased 
per month, nearly 4x the average monthly leasing of its Market Comparables.

Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.



Historical Inventory of Under Construction Apartments 
(Urban East Bay Monthly since 2017)

• Since 2017, the Urban East Bay averaged 
4,268 units under construction, peaking 
with 7,619 units in February 2019. 

• 2024 to 2027, the entire urban East Bay 
expects construction of 949 Units on 
average, a 75% Drop. 

• Average demand for new apartments is 
expected to exceed 3,000 units per year.

• 1900 Broadway current tenants can 
afford an average 47% increase in rent 
before it tests their qualifying income 
limits.
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7/24

2/19

Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.
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Strong Undersupply: 
All Bay Area Markets (SF, Silicon Valley 

/ San Jose, and the East Bay) are 
heavily undersupplied through 2028

Class-A Overperformance 
Class-A product will stabilize sooner 
than Class-B and worse product, and 

is more undersupplied overall

Affordability-Drive Migration 
SF and Silicon Valley’s stabilization will 
push affordability driven migration to 

the East Bay.

Oakland competitive market area will be stabilized and back to growth by 1Q25

Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.



2016 vs 2027 Estimates - HH Earning 200k+ per year expect increase by 6,981 or 22%, $1M+ increase of 671  

• Our competitive market area continues 
to transform substantially, where the 
number of high earning households is 
increasing materially.

• Households earning $200-500K per year 
have increased 83% in 5 years

• Households earning $500k-1M per year 
have increased 95% in 5 years

• Households earning $1 million or more  
per year have increased 1510% in 5 years

$200k - $500K: +83%

$500 - $1M: +95%

$1M+: +1510%
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Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.



Projected Recovery of Multifamily Rental Rates: 

Urban East Bay multifamily apartment rents are projected to return to pre-COVID levels in 2026, with 
further growth to follow.

This would closely resemble the Return to Peak period required to exit the GFC starting in 2008 and 
recovering in 2013. 
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Source: “Strategic Market Opportunity Analysis for a Multifamily Development in Oakland, CA”, Prepared by The Concord Group Real Estate Advisors, Dated July 2024.
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Exterior
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Exterior 
Elevation
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Exterior Elevation
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Exterior Podium
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1F 
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Entry 
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1F | Lounge & Mailroom
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1F 
Lounge & 
Mailroom



1F | Elevators
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B2 
Fitness 
Center



B2 | Fitness Center
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4F | Outdoor Terrace
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4F | Coworking Lounge
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4F 
Coworking 

Lounge



4F | Coworking Lounge
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4F 
Coworking 

Lounge



4F | Coworking Lounge
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4F 
Coworking 

Lounge



4F | Coworking Lounge
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4F 
Coworking 

Lounge
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Residential
 Units



Residential Units
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Residential
 Units
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Residential Units
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Residential
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39F 
Penthouse

Lounge



39F | Penthouse Lounge
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39F | Penthouse Lounge
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39F 
Penthouse

Lounge



39F | Penthouse Balcony
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39F 
Penthouse

Balcony
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A group of men in suits

Description automatically generated

BOOK NOW

https://calendly.com/behring/eb-5-phone-consultation
https://calendly.com/behring/eb-5-phone-consultation


Behringco.com
BehringEB5.com

info@behringco.com
+1(925) 575-9634
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